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By FRANCIES W, HIRST,
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of trouble with Germany.
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consider any peace terms. The repe- |
| tition of the Guildhall formula must
be read in the light of th& Dublin|
utterance quoted by C. P. Trevel-|
lvan, and which Mr. Asquith has
Lexplicitly recognized as still valid
Peace, of course, is
unattainable till the German gov-
ernment relinquishes its annexation-
ist ambitions, but our Parliamentary |
discussion of peace terms doea not’
make negotiations more difficult,

tariff  problem
The firm free
trade attitude of thirty out of thirty-
three directors of the Manchester
Chamber of Commerce gives a pause
to the protectionist agitation,
gernon Firth, the Premier's cousin,
however, moves a J»rnh'l:!innisr reso-
lution next week at the annual meet-
ing of the chambers, but most of
the British chambers of commerce
have been protectionist
They were supporters of
Joseph Chamberlain from the mo-
ment of his conyersion to protee-|
tionism, and afford no index to pub-
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ON THE CONSOLIDATED

A general improvement in prices was
recorded on the Consolidated Exchange.
Utiited States Steel common led in vol-
ume, with a turnover of 5,660 shares, |
It did not get below 827, F
from an opening price of 187, rose to
Crueible Steel advanced to B0,
Anuconda rose to 887,

Pittshurgh Steel ;I\r”
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Bankers Buy a Bond Issue.
Lee, Higginson & Co,, Harris, Forhes
Kinnicutt & Co.
have purchased $1,000000 Manhattan
Rallway Company tirst mortgage 4 per
cont bonds, and are offering them at &
price to yvield 431 per cent,
were sold to refund a similar amount |
of new York Elevated Railway deben-|
ture Os, due BMarch 1.

Boston & Me. Note Extension.

The holders of over 97 per cent of
Roston & Maine notes maturing March
have signifled their assent to the
extension, to June 2.
fact the Boston & Maine has
extended the time within which assents
may be tiled to noon, on Monday ru-m.J
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Russia Hoards Gold;
May Float Loan Here
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York vis Ottaws were branded as false
yesterday by Gregory Wilenkin, finan-|
ini agent in this country of the Rus-
slhn gos ernment

“My government hus sent no gold to
i country, and is
send any,” said Mr. Wilenkin, “Russia
orted no gold sinee the hv:m-'
the war except about £3,000,000,
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tgotintions for the establishment of
1 ¢redits here were said yester- |
to be progressing satisfactorily.
There are twa loans under discussion, |
one an aceeptance credit of from $30,. |
000000 1o $60,000,000 and the other al| ”
loun to the Russian railways, guanran
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Anglo-French Loan Exhausted.

Tha Anglo-French
has issued n call upon the depositary
benks for the final instalment of 15
per cent to be paid to the National City |
Bank, the central depositary, by Mareh |
| The commission has been making |
calls from time to time to meet its re-
quirements in connection with pay-
ments for war supplies, ete, in !:h"i'n
The fact that the last eall
bas been made indicates thut the pro-
ceeds of the $500,000,000 loan have been
nearly exhausted,

sassetning rall for June 1, 1918
1

loan ¢ . '
ommission investors and may

i S100.000.000 or $200,000,-

. DIVIDEND NOTICES. _
THE YALE & TOWNE MANUFACTUEK-
ING COMPANY,

A guarterly ‘d'-hlnml No. 83, of ons anid

LONDON  CLOSING
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MONEY AND EXCHANGE.

NFESERYE ISCOUNT RATE —Ver |
& 1 ten daos o s, I ped ooul, up o

quarter ending April 1, 1918
ciared by the Board of Directors out of !
ant ¢arnings, payable April ist to stock-|
wolders of record at the close of business |

"Lcllsted 13slln cents per share,
— e

National Carbon Pays Dividend.

Company declared yesterday, a divi-|
2 per eent on
stock. This is an inerease in the regu-
per cent to B per cent

CALL MONEY opensd af 1% per et bighest
iy por conl, cioulng, 1% per

L. |
1, balancen $1.007.470
Rar ailver in Londen was |

T par cenl: Jumest,

Tha transfer books will ba (losed from
March 29th to March 3int inclusive
J TOWNE, Bacratiary.
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TIME MONEY was quiet. Rates, 2
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S5 @3 per ceat for feur, five and ois months,
MERCANTILE FAPER was ateady.

P per ceob for besl Dates; bank accepfances, 282N |

lur rate from &
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DIVIDENDS DECLARED.

TRANHACTIONS - :
. National Biscunit Income Less.

The National Biscuit Company, in
ts yearly income statement issued yes-
terday, reported net profits of 34,129,501,
which ufter allowin
7 per cent dividends on the preferred
stock was equal to 8.18 per cent on the
$20.276,000 common stock,
"2 pared with 952 per cent earncd on. the

vaunior shares in 1014,

— e —

Railroad Earnings.

The following comparative railroad re- |
orts for Janusry have been made pub- It

tackhnlders af

—New Yok tanks loat ta the | 4
", et mivem Friday §

T ¥
SOLTH PORTO RIC AR COMPANY,
“obruary 34, 1914

THE BOARD OF DIRECTORS HAVE
this day declared Quarterly [Mvidends of
2. on Preforred Stock and &% an Common
Btock, payablo an April 1, 1916 1o stock-
holders of regord March 11, 1918

F. A, DILLINGHAM, Secrelary.
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"up to by the Eastern earriers,

In addition to delivering box cars ts
the Western roads, the lines of
Chicago will be expected to unl "
rapidly ss posaible cars now ready for
delivery and svoid ordering goods whiey
"eannot be promptly unloaded. The Car
| Service Commission, as the reslt of
| its inquiries, found the situation eall.
| ing for remedial measures to be sb
| stantially as follows:

There is & general ghortage of b
| eara for the movement of wheat asd

the northwest, and Kansas City and 8,
| Louis, on the aouthwest, through Cols

Shortages were reported from e
eral sources on the Pacific slope, whils
in the Alleghenies there is s ;:nm.l
conl cars, The shortages have been
ageravated by the freight congestion in
New England and around New York

land other Atlantic porte,

An idea of the unususl charscter of
| the situation ia guthersd from the faet
that Western rallronds, owning 402247
cars, had on their lines on Fi 1
only 880017 cars, & deficiency of 105
| per cent. (n the same date Esster:
raads, owning 757,744 cars, had on their
lines BG7,200 ¢urs, un excess of 100,000
cars, or 13.12 per cent. The situstion
15 most aggravated in New
The roads 1n that territory ewning M.
428 cars on February 1 had on their
linesg 100,205 cars, an excess of B85
per cent.

The discrepancy in the number of
ecars on the Eastern ard Western roads
is attributed in general to the ineresse
in exports of war mu
products, coupled with th
quate shipping facilities, Other fac.
tors which have increased the e
shortage in the West have biea the
L elosing of the Panams Canaly heavier
| shiprents to New England of new g
terials and econl; the fear of & col
strike on April 1, which has esused io-
| ereased buying of coal, and the gotew-
ard weather conditions that have pee
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DIVIDEND NOTICES.
REPUBLIC IHON & STEFL o
Dividend No. 50 p—r
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